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Use Due Diligence

Insurance - DiversifiedIndustry 80 6 Financial ServicesSectorGroup Insur

AEG AEGON NV Adr 5.2 34.5 0.08 0.113.0 31.4%DOWNL B AEG24.3123.6 20.5 5.15 6.1615009.7 2601.0 44.0 6.1

HIG HARTFORD FINANC 0.6 56.6 0.00 0.136.6 20.4%DOWNL B HIG22.594.3 18.5 48.36 58.265052.0 376.6 0.4 71.9

ORI OLD REPUBLIC INT 6.3 81.0 0.85 0.2511.5 23.4%EVENL B ORI16.1121.0 11.1 20.68 20.671528.7 259.7 1.2 87.1

AIZ ASSURANT INC 0.8 3.8 0.06 0.067.7 17.9%UPL AIZ15.676.8 9.4 96.24 93.521067.0 57.5 91.3 101.2

HMN HORACE MANN ED 2.9 11.7 0.91 0.2513.2 0.0%DOWNM HMN12.4175.0 9.0 38.65 40.250.0 40.5 3.6 101.1

BRK.B Berkshire Hathaway - 9.0 13.7 0.95 0.6521.7 27.4%DOWNL BRK.B5.5116.6 1.1 165.21 149.04101644.0 2466.2 0.0 26.2

ESGR Enstar BU Adr 41.9 12.7 0.87 0.5648.2 19.4%DOWNM ESGR5.0126.1 0.1 194.80 169.33673.6 19.3 0.1 60.6

GNW GENWORTH FINAN -2.2 -32.8 0.57 0.125.7 22.2%DOWNL S GNW0.0-77.9 0.0 4.04 -9.004254.0 498.4 0.5 74.9

14.7 20.3%Companies 8 8.1 22.6 0.54 0.27 94.4 8.7 12.716153.6

Insurance - LifeIndustry 81 6 Financial ServicesSectorGroup Insur

LFC China Life Insurance C 13.9 -1.2 0.81 0.018.0 15.0%DOWNL B LFC17.7118.6 15.4 15.19 17.107848.2 5342.0 0.0 0.2

MFC MANULIFE FINANC 1.7 21.5 0.03 0.069.3 14.8%DOWNL MFC17.6100.8 12.2 17.55 17.165696.0 1976.0 0.1 59.4

AEL AMERICAN EQTY I 17.1 16.6 0.63 0.4639.0 21.2%DOWNM AEL13.2213.6 10.0 23.72 24.83735.6 88.2 3.7 94.3

AFL AFLAC INC. 4.2 10.5 0.58 0.7618.7 18.8%DOWNL AFL15.5127.2 9.6 74.88 74.555360.0 406.8 0.9 77.2

UNM Unum Group 0.7 7.3 0.56 0.1910.5 24.0%UPL UNM15.2106.4 9.3 46.33 45.942999.4 231.5 1.1 98.8

LNC LINCOLN NATIONA 4.4 50.6 0.73 0.2112.7 24.0%DOWNL LNC14.6146.7 8.9 65.93 65.085345.0 228.6 1.3 79.3

PFG PRINCIPAL FINANC 2.1 9.1 0.25 0.6112.3 22.4%UPL PFG13.7120.8 8.7 65.13 62.153177.1 288.2 0.7 71.1

TMK TORCHMARK CORP 2.1 8.6 0.71 0.9020.3 0.0%DOWNM TMK12.0141.0 7.5 76.71 76.370.0 118.6 3.3 72.5

PRU PRUDENTIAL FINA 7.3 24.2 0.45 0.037.2 26.7%UPL PRU11.178.0 5.5 107.03 91.0521324.0 430.7 0.4 70.1

CIA CITIZENS INC 4.8 -32.0 0.85 0.227.2 0.0%DOWNS CIA0.00.0 0.0 7.05 -0.900.0 50.1 7.5 26.4

MET METLIFE INC 4.6 14.2 0.52 0.025.3 20.3%DOWNL S MET-7.2303.3 -8.7 51.81 18.9019913.0 1100.2 0.3 92.0

13.7 17.0%Companies 11 5.7 11.8 0.56 0.32 132.4 7.1 11.26581.7
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Insurance - Property & CasuaIndustry 82 6 Financial ServicesSectorGroup Insur

SAFT SAFETY INSURANC 3.3 -29.9 0.75 0.1711.4 0.0%EVENM B SAFT20.9125.9 16.8 72.40 82.940.0 15.0 5.0 89.2

AGII ARGO GROUP INTL 3.3 18.6 0.52 0.0411.0 16.7%UPM AGII19.9135.0 14.3 65.95 75.07367.6 30.0 7.1 90.0

CB CHUBB CORP 7.1 5.7 0.77 0.2517.5 20.7%DOWNL B CB19.2119.5 13.9 137.25 153.2412600.0 468.9 0.8 91.1

AWH ALLIED WORLD AS 8.4 0.3 0.85 0.0015.5 17.9%DOWNM B AWH17.4116.8 13.4 53.09 59.27816.1 87.0 3.0 89.4

ALL ALLSTATE CORP 1.3 49.4 0.28 0.2110.1 22.9%DOWNL ALL16.3160.2 11.8 81.29 87.146347.0 368.0 0.5 86.1

NAVG NAVIGATORS GRO 6.4 4.9 0.96 0.1411.4 17.5%DOWNM NAVG15.7147.0 11.6 54.05 60.78263.7 29.1 15.9 73.3

AFSI AmTrust Financial Svc 32.7 21.4 0.98 0.9320.2 18.3%DOWNL AFSI21.965.3 11.5 16.05 13.77800.4 170.5 16.7 31.5

UFCS UNITED FIRE & CAS 8.1 81.3 0.89 0.238.5 0.0%DOWNM UFCS14.0169.4 10.7 44.00 47.720.0 25.4 1.7 60.1

RLI RLI CORP 4.2 1.3 0.74 0.0422.7 13.8%DOWNM RLI13.6143.9 10.4 57.22 62.70148.8 44.0 5.6 84.7

AMSF AMERISAFE INC 4.0 6.6 0.48 0.2920.0 0.0%UPS B AMSF15.1113.0 10.4 57.55 59.530.0 19.1 1.1 99.4

PGR PROGRESSIVE COR 6.1 40.7 0.91 0.198.5 27.6%DOWNL PGR14.1136.6 10.1 39.72 41.213111.7 580.3 7.9 83.7

SIGI SELECTIVE INS GR 3.5 10.4 0.56 0.188.0 21.6%UPM B SIGI13.9121.5 9.8 52.80 54.27438.8 58.0 3.9 80.4

AXS Axis Capital Holdings 4.6 8.3 0.70 0.0314.8 0.0%DOWNM AXS15.2150.6 9.6 65.90 66.430.0 87.6 8.6 97.7

IPCC INFINITY PROPERT 6.2 3.5 0.78 0.044.2 27.9%DOWNM B IPCC12.2123.7 9.2 99.25 102.45273.6 11.0 4.3 91.3

PRA PROASSURANCE C 3.3 0.5 0.67 0.0035.6 17.9%DOWNM PRA12.1145.0 8.7 61.90 63.98448.2 53.3 5.5 81.1

XL XL CAPITAL LTD 2.5 54.3 0.17 0.1710.6 17.8%DOWNL B XL12.2109.7 8.6 41.85 41.882648.4 265.7 1.1 100.4

AFG AMERICAN FINANC 4.9 9.7 0.92 0.5011.3 19.6%UPL AFG13.5118.8 7.9 97.31 93.261283.0 87.2 8.7 52.8

CINF CINCINNATI FINAN 3.8 1.4 0.68 0.0115.2 10.5%DOWNL CINF10.3128.4 6.9 72.09 70.09842.0 164.6 5.1 63.5

EMCI EMC INSURANCE G 5.2 45.2 0.92 0.1210.1 4.3%EVENM EMCI11.6126.2 6.4 28.68 26.2425.0 21.1 4.0 77.0

WRB BERKLEY (W R) CO 5.8 8.7 0.75 0.4717.8 0.0%UPL WRB11.4125.2 6.1 67.98 63.670.0 121.9 6.4 71.3

MKL MARKEL CORP 13.7 55.2 0.86 0.1710.5 23.1%UPL MKL8.4174.9 6.1 969.60 794.702581.6 14.0 2.8 74.8

CNA CNA FINANCIAL CO 1.0 43.0 0.15 0.1910.5 18.1%UPL CNA10.8105.9 6.0 45.26 41.072710.0 270.4 0.3 99.9

TRV TRAVELERS COS IN 1.1 8.7 0.67 0.4316.5 20.2%DOWNL TRV10.6123.7 4.9 121.66 107.866438.0 279.7 0.9 79.8

THG HANOVER INSURA 8.8 8.2 0.89 0.095.7 20.3%EVENM THG8.0136.9 4.9 88.27 84.88786.4 42.8 2.5 86.3

Y ALLEGHANY CORP 26.1 14.4 0.72 0.2415.2 15.4%DOWNL Y8.1175.4 4.4 610.70 601.801476.5 15.4 5.2 83.0

HCI HCI Group 39.8 28.2 0.81 0.6133.5 34.7%DOWNS HCI6.4215.6 2.3 47.69 43.43138.9 9.1 5.4 60.7

UVE Universal Insurance 14.9 14.2 0.88 0.4428.6 3.8%DOWNM UVE8.4130.6 1.5 26.05 19.5315.0 35.0 16.1 61.1

L LOEWS CORP -1.7 28.1 0.28 0.1014.5 37.0%DOWNL L3.880.7 0.8 46.62 42.5310778.0 336.8 16.2 59.1

FNHC Federated National Hld 45.9 -69.4 0.56 0.0616.2 2.0%DOWNS S FNHC0.2-9686.7 0.2 16.08 -0.384.9 13.6 14.7 60.6

STFC STATE AUTO FINAN 1.2 38.8 0.11 0.113.0 0.0%DOWNM S STFC0.9257.3 -1.0 26.87 15.450.0 41.7 2.6 94.6

MCY MERCURY GENERA 0.9 23.1 0.11 0.064.5 15.0%DOWNM S MCY-2.5172.6 -3.9 61.49 34.20320.0 55.3 34.3 51.2

UIHC United Insurance Holdi 25.8 30.8 0.88 0.1112.9 17.3%DOWNS S UIHC-11.7310.6 -13.4 15.26 6.6054.2 21.5 13.4 45.0

14.3 15.1%Companies 32 9.4 17.7 0.66 0.21 -163.2 6.9 11.01741.2
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Insurance - ReinsuranceIndustry 83 6 Financial ServicesSectorGroup Insur

AHL ASPEN INSURANCE 5.0 6.9 0.90 0.0114.2 14.0%DOWNM AHL17.2211.8 13.7 52.35 60.11659.6 59.9 1.5 91.8

RE EVEREST RE Grp -Lt 4.4 73.5 0.68 0.1622.3 7.2%DOWNL RE17.4138.2 9.6 251.71 234.32633.2 41.0 1.9 87.2

RNR RENAISSANCERE Hl 0.6 59.6 0.01 0.1347.6 16.4%DOWNM RNR15.3145.9 9.1 142.17 138.91948.7 40.5 11.6 95.6

ACGL ARCH CAPITAL Ltd 3.3 7.8 0.61 0.2917.9 22.4%UPM ACGL13.3136.4 8.6 96.97 102.352467.4 134.0 2.0 79.2

RGA Reinsurance Group 8.5 9.5 0.91 0.538.2 32.7%UPL RGA12.8122.7 6.8 125.04 117.673929.3 64.3 1.0 93.0

MHLD Maiden Holdings 32.6 2.6 0.76 0.013.5 19.5%DOWNM S MHLD-4.3358.5 -5.9 12.35 4.65351.4 86.3 9.3 55.8

18.9 18.7%Companies 6 9.1 26.6 0.65 0.19 185.6 7.0 12.01498.3

Insurance - SpecialtyIndustry 84 6 Financial ServicesSectorGroup Insur

GLRE GREENLIGHT Capital 82.1 0.3 0.20 0.0016.4 0.0%DOWNM GLRE13.6165.1 9.1 21.55 22.770.0 38.3 22.2 42.3

AGO ASSURED GUARAN 136.9 88.3 0.34 0.5257.4 16.1%UPM AGO18.967.4 8.8 38.13 30.821306.0 130.0 2.4 69.2

EIG EMPLOYERS HOLDI 8.8 6.6 0.85 0.3313.8 3.5%UPM EIG13.5135.6 7.4 40.00 38.0132.0 32.3 0.1 78.2

FNF FIDELITY NATIONA 8.4 46.4 0.78 0.259.0 31.9%UPL FNF8.295.9 4.6 40.95 38.462746.0 338.6 2.2 69.2

24.2 12.9%Companies 4 59.0 35.4 0.54 0.27 116.0 7.5 13.51021.0

Insurance BrokersIndustry 85 6 Financial ServicesSectorGroup Insur

AJG ARTHUR J GALLAG 17.3 6.5 0.93 0.687.5 43.5%DOWNL B AJG17.0113.1 14.0 55.81 62.172848.2 178.2 0.9 86.7

AON AON CORP 6.4 12.2 0.79 0.9613.7 52.6%UPL B AON16.2122.1 12.7 119.84 134.866205.0 265.1 8.1 92.1

BRO BROWN & BROWN I 8.1 4.7 0.90 0.6024.3 31.7%EVENM B BRO15.7112.8 12.2 42.90 47.891060.0 136.7 2.8 73.2

MMC MARSH & MCLENN 2.2 61.3 0.68 0.3516.6 41.5%UPL B MMC13.3123.0 9.9 74.13 77.904807.0 515.0 1.2 87.2

ERIE ERIE INDEMNITY C 9.6 7.2 0.13 0.3518.4 2.9%UPM ERIE11.0122.5 9.0 123.82 118.2824.8 52.3 17.6 27.5

16.1 34.4%Companies 5 8.7 18.4 0.69 0.59 118.7 11.6 14.62989.0
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Use Due Diligence

PARPAR

20 Plus 

14.9 to 19.9

10.0 to 14.8

.97 to 1.00

.90 to 0.96

less than .90

Total Return

R ^2

85.0 to 110.0 

70.0 to 84.9

110.01 to 115.

Relative

Market knows something that we don't

14.9 Plus %

12.0 to 14.8

10.0 to 11.9

33% or Less

33.01 to 40.0

40.01 Plus

%Debt to Cap

66

33

28

5

50.0%

42.4%

7.6%

40 Plus: Money goes to the Banks 

not to You.  Compare to Industry

PAR

Companies

Large Revenue

Mid Revenue

Small Revenue

0.0%0

4.5%3

95.5%63

9.1%6

4.5%3

4.5%3

Value

< 70.0 7.6%5

> 115.0 74.2%49

6.1%4

12.1%8

13.6%9

< 10.0 69.7%46

77.3%51

3.0%2

4.5%3

< 10.0

<= Zero 15.2%10

6.1%4

30.3%20

37.9%25

25.8%17

0.0%0Null 

2. Sales ^2 in upper.90's should

    indicate good trend lines.

3. Compare PTP (Pre Tax 

Profit)  for individual stock to 

the Industry

4. Compare % of Debt to 

Capitalization)  for individual 

stock to the Industry

5. Check Company with Buy 

reccomendation to PTP Trend.

If Down this may be an 

indication of the Barbed Wire 

Fence. DO NOT PROCEED!  

Rev Size = Based on Sales Revenue Size-BI value

Report Headers Legend

Shares Issued = Common Issued

EPS Grwth =  EPS Growth

Profit Mrgin = Pre-tax Profit Margin

Trend PTP = Trend of Pre-tax Profit

Sales R^2 = Sales Trend Line Predictability

EPS R^2 = EPS Trend Line Predictability

%Debt to Cap = % of Debt to Capitalization

RV = Relative Value of Current PE to Average PE

PAR = 5 yr Projected Average Return

TR = 5 yr Total Return

Rec = Recommendation

1. Look for RV,PAR,TR  Columns to be Dark Blue.

Buy Up To = Recommendation

Debt = Long Term Debt

Inside = Insider Ownership %

Instn = Institutional Ownership %

Sales Grwth = Sales Growth
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