The LongFellow Investor Report |

lUse Due Diligencei StOCk Cha”enges I

Sorted by Industry, PAR]

Rev Sales EPS Profit Trend SLS EPS  %Debt Cur Cur Avg Cur - Cur. Buy
Ticker Name Size  Grwth Grwth Mrgin PTP RA2  RA2 to Cap Div Div % PE PE RV PAR TR 0 Tck Price UPto
Industry 80 Insurance - Diversified Group Insur Sector 6 Financial Services
AEG  AEGON NV Adr L 5.2 345 3.0 DOWN 0.08 0.11 31.4% 0.290 5.6% 17.8 22.0 1236 205 24.3 B AEG 5.15 6.16
HIG HARTFORD FINANC L 0.6 56.6 6.6 DOWN 0.00 0.13 20.4% 0.920 1.9% 22.7 21.4 943 185 225 B HIG 48.36  58.26
ORI OLD REPUBLICINT L 6.3 81.0 115 EVEN 0.85 0.25 23.4% 0.750 3.6% 10.5 12.7 121.0 11.1 16.1 B ORI 20.68  20.67
AlZ ASSURANT INC L 0.8 3.8 7.7 UP 0.06 0.06 17.9% 2120 2.2% 13.8 10.6 76.8 9.4 156 AlzZ 96.24  93.52
HMN  HORACE MANNED M 2.9 11.7  13.2 DOWN 091 0.25 0.0% 1.100 2.8% 12.4 21.7 175.0 9.0 124 HMN 38.65  40.25
BRK.B Berkshire Hathaway - L 9.0 13.7  21.7 DOWN 0.95 0.65 27.4% 0.000 0.0% 145 16.9 116.6 1.1 55 BRK.B 16521 149.04
ESGR  Enstar BU Adr M 41.9 12.7 482 DOWN 0.87 0.56 19.4% 0.000 0.0% 11.9 15.0 126.1 0.1 50 ESGR 19480 169.33
GNW  GENWORTHFINAN L 22 -328 5.7 DOWN 057 0.12 22.2% 0.000 0.0% 10.4 -8.1 -77.9 0.0 0.0 S GNW 404  -9.00
Companies 8 81 226 147 0.54 027  203% 0647 20% 143 140 944 87 127
Industry 81 Insurance - Life Group Insur Sector 6 Financial Services
LFC China Life Insurance C L 13.9 -1.2 8.0 DOWN 0.81 0.01 15.0% 0.320 2.1% 25.8 30.6 1186 154 17.7 B LFC 1519  17.10
MFC  MANULIFE FINANC L 1.7 21.5 9.3 DOWN 0.03 0.06 14.8% 0580 3.3% 12.3 12.4 1008 122 176 MFC 1755 17.16
AEL  AMERICANEQTYI M 17.1 16.6  39.0 DOWN 0.63 0.46 212% 0240 1.0% 12,5 26.7 2136 100 132 AEL 2372 24.83
AFL AFLAC INC. L 4.2 105  18.7 DOWN 0.58 0.76 18.8% 1.720 2.3% 9.2 11.7 127.2 96 155 AFL 74.88  74.55
UNM  Unum Group L 0.7 73 105 UP 0.56 0.19 24.0% 0.800 1.7% 11.0 11.7 106.4 9.3 152 UNM 46.33 4594
LNC  LINCOLN NATIONA L 4.4 50.6 12.7 DOWN 073 0.21 24.0% 1.160 1.8% 9.0 13.2 146.7 8.9 146 LNC 65.93  65.08
PFG PRINCIPAL FINANC L 21 9.1 123 UP 0.25 0.61 22.4% 1.800 2.8% 12.0 14.5 120.8 8.7 137 PFG 65.13  62.15
TMK  TORCHMARK CORP M 21 86 20.3 DOWN 0.71  0.90 0.0% 0.600 0.8% 12.2 17.2 141.0 75 120 TMK 76.71  76.37
PRU PRUDENTIAL FINA L 7.3 24.2 7.2 UP 0.45 0.03 26.7% 3.000 2.8% 14.1 11.0 78.0 55 11.1 PRU 107.03  91.05
CIA CITIZENS INC S 48  -320 7.2 DOWN 0.85 0.22 0.0% 0.000 0.0% 82.0 0.0 0.0 00 00 CIA 7.05  -0.90
MET  METLIFE INC L 4.6 14.2 5.3 DOWN 0.52 0.02 20.3% 1.600 3.1% 27.3 82.8 3033 -87 -7.2 S MET 51.81  18.90
Companies 11 57 118 137 056 032  17.0% 1075 2.0% 207 211 1324 71 112
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Industry 82 Insurance - Property & Casua Group Insur Sector 6 Financial Services
SAFT  SAFETY INSURANC M 3.3 -29.9 11.4 EVEN 0.75 0.17 0.0% 2.800 3.9% 135 17.0 125.9 16.8 20.9 B SAFT 72.40 82.94
AGII ARGO GROUP INTL M 3.3 18.6 11.0 UP 0.52 0.04 16.7% 1.080 1.6% 10.3 13.9 135.0 14.3 19.9 AGI 65.95 75.07
CB CHUBB CORP L 7.1 5.7 17.5 DOWN 0.77 0.25 20.7% 2.760 2.0% 11.3 135 119.5 139 19.2 BCB 137.25 153.24
AWH ALLIED WORLD AS M 8.4 0.3 155 DOWN 0.85 0.00 17.9% 1.040 2.0% 16.1 18.8 116.8 134 17.4 B AWH 53.09 59.27
ALL ALLSTATE CORP L 1.3 49.4 10.1 DOWN 0.28 0.21 22.9% 1320 1.6% 10.8 17.3 160.2 11.8 16.3 ALL 81.29 87.14
NAVG NAVIGATORSGRO M 6.4 49 11.4 DOWN 0.96 0.14 17.5% 0.180 0.3% 13.4 19.7 147.0 11.6 157 NAVG 54.05 60.78
AFSI AmTrust Financial Svc L 32.7 21.4 20.2 DOWN 0.98 0.93 18.3% 0.680 4.2% 9.8 6.4 65.3 115 21.9 AFSI 16.05 13.77
UFCS UNITED FIRE & CAS M 8.1 81.3 8.5 DOWN 0.89 0.23 0.0% 1.000 2.3% 13.4 22.7 169.4 10.7 14.0 UFCS 44.00 47.72
AMSF AMERISAFE INC S 4.0 6.6 20.0 UP 0.48 0.29 0.0% 0.800 1.4% 14.6 16.5 113.0 10.4 15.1 B AMSF 57.55 59.53
RLI RLI CORP M 4.2 1.3 22.7 DOWN 0.74 0.04 13.8% 0.800 1.4% 17.1 24.6 143.9 10.4 13.6 RLI 57.22 62.70
PGR PROGRESSIVE COR L 6.1 40.7 8.5 DOWN 091 0.19 27.6% 0.680 1.7% 14.2 194 136.6 10.1 141  PGR 39.72 41.21
SIGI SELECTIVEINSGR M 35 104 8.0 UP 0.56 0.18 21.6% 0640 1.2% 14.9 18.1 121.5 9.8 13.9 B SIGI 52.80 54.27
AXS Axis Capital Holdings M 4.6 8.3 14.8 DOWN 0.70 0.03 0.0% 1520 2.3% 8.5 12.8 150.6 9.6 15.2 AXS 65.90 66.43
IPCC INFINITY PROPERT M 6.2 35 4.2 DOWN 0.78 0.04 27.9% 2320 2.3% 20.7 25.6 123.7 9.2 12.2 BIPCC 99.25 102.45
PRA PROASSURANCEC M 3.3 0.5 35.6 DOWN 0.67 0.00 17.9% 1.240 2.0% 15.1 21.9 145.0 8.7 12.1 PRA 61.90 63.98
XL XL CAPITALLTD L 2.5 54.3 10.6 DOWN 0.17 0.17 17.8% 0.880 2.1% 18.6 20.4 109.7 8.6 12.2 B XL 41.85 41.88
AFG AMERICAN FINANC L 4.9 9.7 11.3 UP 0.92 0.50 19.6% 1.250 1.3% 11.2 13.3 118.8 7.9 135 AFG 97.31 93.26
CINF CINCINNATI FINAN L 3.8 1.4 15.2 DOWN 0.68 0.01 10.5% 2.000 2.8% 155 19.9 128.4 6.9 10.3 CINF 72.09 70.09
EMCI EMCINSURANCEG M 5.2 452 10.1 EVEN 0.92 0.12 43% 0.840 2.9% 10.3 13.0 126.2 6.4 11.6 EMCI 28.68 26.24
MKL MARKEL CORP L 13.7 55.2 10.5 UP 0.86 0.17 23.1% 0.000 0.0% 23.1 40.4 174.9 6.1 8.4 MKL 969.60 794.70
WRB BERKLEY (WR)CO L 5.8 8.7 17.8 UP 0.75 0.47 0.0% 0520 0.8% 11.5 14.4 125.2 6.1 11.4 WRB 67.98 63.67
CNA CNA FINANCIALCO L 1.0 43.0 105 UP 0.15 0.19 18.1% 1.000 2.2% 135 14.3 105.9 6.0 10.8 CNA 45.26 41.07
TRV TRAVELERS COSIN L 11 8.7 16.5 DOWN 0.67 0.43 20.2% 2680 2.2% 9.7 12.0 123.7 49 106 TRV 121.66 107.86
THG HANOVER INSURA M 8.8 8.2 5.7 EVEN 0.89 0.09 20.3% 2.000 2.3% 17.9 24.5 136.9 49 80 THG 88.27 84.88
Y ALLEGHANY CORP L 26.1 14.4 15.2 DOWN 0.72 0.24 15.4% 0.000 0.0% 11.8 20.7 175.4 44 81 Y 610.70 601.80
HCI HCI Group S 39.8 28.2 33.5 DOWN 0.81 0.61 34.7% 1400 2.9% 1.7 16.6 215.6 2.3 6.4 HCI 47.69 43.43
UVE Universal Insurance M 14.9 14.2 28.6 DOWN 0.88 0.44 3.8% 0560 2.1% 7.2 9.4 130.6 1.5 84 UVE 26.05 19.53
L LOEWS CORP L -1.7 28.1 145 DOWN 0.28 0.10 37.0% 0.250 0.5% 30.0 24.2 80.7 08 38 L 46.62 42.53
FNHC  Federated National HId S 45.9 -69.4 16.2 DOWN 0.56 0.06 2.0% 0.320 2.0% 8.3 -804.0 -9686.7 0.2 0.2 S FNHC 16.08 -0.38
STFC  STATE AUTO FINAN M 1.2 38.8 3.0 DOWN 0.11 0.11 0.0% 0.400 1.5% 21.3 54.8 257.3 -1.0 0.9 S STFC 26.87 15.45
MCY MERCURY GENERA M 0.9 23.1 4.5 DOWN 0.11 0.06 15.0% 2.490 4.0% 27.0 46.6 172.6 -3.9 -25S MCY 61.49 34.20
UIHC  United Insurance Holdi S 25.8 30.8 12.9 DOWN 0.88 0.11 17.3% 0.240 1.6% 18.9 58.7 310.6 -13.4 -11.7 S UIHC 15.26 6.60

Companies 32 9.4 177 143 0.66/ 0.21 151% 1115 1.9% 14.6 -4.1 -163.2 6.9 11.0
p
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Industry 83 Insurance - Reinsurance Group Insur Sector 6 Financial Services
AHL  ASPEN INSURANCE M 5.0 69 142 DOWN 0.90 0.01 140% 0880 1.7%  11.0 233 2118 137 172 AHL 52.35  60.11
RE EVERESTRE Grp -Lt L 4.4 735  22.3 DOWN 0.68 0.16 72% 5000 2.0% 6.8 9.4 138.2 96 174 RE 25171 234.32
RNR  RENAISSANCERE HI M 0.6 59.6  47.6 DOWN 0.01 013 16.4% 1.240 0.9% 85 124 145.9 9.1 153 RNR 142.17 13891
ACGL ARCHCAPITALLtd M 33 78 179 UP 061 029  224% 0.000 0.0% 121 165 136.4 86 133 ACGL  96.97 102.35
RGA  Reinsurance Group L 8.5 9.5 82 UP 091 053  327% 1640 1.3% 9.7 119 122.7 6.8 12.8 RGA 125.04 117.67
MHLD Maiden Holdings M 32.6 2.6 3.5 DOWN 0.76 0.01 19.5% 0.600 4.9% 246 882 3585 -59 -43 S MHLD 1235 4.65
Companies 6 9.1 266 189 0.65 019  187% 1560 1.8% 121 269 1856 7.0 12.0
Industry 84 Insurance - Specialty Group Insur Sector 6 Financial Services
GLRE  GREENLIGHT Capital M 82.1 0.3 164 DOWN 0.20 0.00 0.0% 0.000 0.0% 109 180 165.1 9.1 136 GLRE 2155  22.77
AGO  ASSURED GUARAN M 136.9 88.3 574 UP 0.34 052 16.1% 0570 1.5% 8.6 5.8 67.4 8.8 189 AGO 38.13  30.82
EIG EMPLOYERS HOLDI M 8.8 6.6 13.8 UP 0.85 0.33 35% 0.600 1.5% 9.0 122 135.6 74 135 EIG 40.00 38.01
FNF FIDELITY NATIONA L 8.4 46.4 9.0 UP 078 025  319% 1000 24% 197 189 959 46 82 FNF 40.95  38.46
Companies 4 500 354 242 0.54 027  129% 0543 14% 121 137 1160 7.5 135
Industry 85 Insurance Brokers Group Insur Sector 6 Financial Services
AJG ARTHURJGALLAG L 17.3 6.5 7.5 DOWN 093 068  435% 1560 28% 213 241 1131 14.0 17.0 B AIG 55.81  62.17
AON  AON CORP L 6.4 122 137 UP 079 096  526% 1320 1.1% 190 232 122.1 12,7 16.2 B AON 119.84 134.86
BRO  BROWN &BROWNI M 8.1 47 243 EVEN 090 060  317% 0540 1.3% 203 229 112.8 122 157 B BRO 4290  47.89
MMC  MARSH & MCLENN L 2.2 613 166 UP 068 035  415% 1360 1.8% 178 219 123.0 9.9 13.3 B MMC 7413 77.90
ERIE  ERIEINDEMNITYC M 9.6 72 184 UP 0.13 0.35 29% 3130 25% 253 310 1225 9.0 11.0 ERIE 12382 118.28
Companies 5 87 184 161 0.60 059  344% 1582 19% 207 246 1187 116 146
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Trend SLS EPS
PTP Rr2  RA2

%Debt Cur Cur
to Cap Div Div %

Avg Cur
PE PE

RV PAR TR

)
Q Tck

Cur. Buy
Price UPto

Sales Grwth = Sales Growth

EPS Grwth = EPS Growth

Profit Mrgin = Pre-tax Profit Margin
Trend PTP = Trend of Pre-tax Profit

indicate good trend lines.

Rev Size = Based on Sales Revenue Size-Bl value

Report Headers Legend

Sales R"2 = Sales Trend Line Predictability
EPS R*"2 = EPS Trend Line Predictability
%Debt to Cap = % of Debt to Capitalization

Cur PE = Current PE

RV = Relative Value of Current PE to Average PE

PAR =5 yr Projected Average Return

1. Look for RV,PAR, TR Columns to be Dark Blue.

2. Sales "2 in upper.90's should

Cur Div = Current Dividend Amount

Cur Div % = Current Dividend % Yie
Avg PE= Average PE

3. Compare PTP (Pre Tax

Profit) for individual stock to

the Industry

4. Compare % of Debt to
Capitalization) for individual
stock to the Industry

TR =5 yr Total Return
Rec = Recommendation
Buy Up To = Recommendation

5. Check Company with Buy
reccomendation to PTP Trend.
If Down this may be an
indication of the Barbed Wire
Fence. DO NOT PROCEED!

R%2 Bl i 0 00%  LargeRevenue 33 50.0%
- .90 to 0.96 3 45% Mid Revenue 28 42.4%
- less than .90 63 955% Small Revenue 5 7.6%
Companies 66
Relative
Valve B 50100 6 9.1% |
B oots4o 3 45%
B  :w001t0115 3 45%
- Market knows something that we don't
Bl o 5 7.6%
B 5o 49 742%

PAR Bl corus% 4
B 200148
B w0oto119

B -wo 46

Total Return - 20 Plus 4

B ¢oto199 20

B w0oto148 25

B -wo 17

%Debt to Cap - 33% or Less 51

B  ::301t0400 2

B cooirius 3

- <= Zero 10

B 0

6.1%
12.1%
13.6%
69.7%

6.1%
30.3%
37.9%
25.8%
77.3%

3.0%

4.5%
15.2%

0.0%

40 Plus: Money goes to the Banks
not to You. Compare to Industry
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